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currencies direct
foreign currency drafts

Functioning much like a bankers draft, a foreign currency draft is
a cheque denominated in foreign currency, drawn on a foreign bank

and payable overseas.

Foreign currency drafts are most commonly used for relatively low value
payments or when there is a need to hand over payment, or post it with
a remittance advice.

They decrease the likelihood of collection delays as the Currencies Direct
draft is issued on an account in the country it will be cashed. The draft is
instantaneously validated via a wire advice from the issuing bank before
the recipient’s bank will honour the draft - this makes the potential for
fraud much less.

Say, for instance, a clothing retailer is purchasing a new line from a
French designer. The designer wishes to be paid in euros by cheque in
order to maintain a paper record, so the retailer pays by draft.

There are special circumstances when payment in the countries currency
may be the only option. For example, there are countries where
regulatory requirements mandate that foreign currency transactions must
be completed domestically. However, as more and more countries move
toward freely floating currencies, convertibility will continue to evolve.

To arrange for a free consultation call 1300 552 893

For more information, contact: new south wales victoria

Currencies Direct level 1 50 margaret street suite 312 level 3 566 st kilda road
sydney new south wales 2000 melbourne victoria 3004
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Trading involves risk of loss and may not be suitable for you. Past performance is no guarantee or reliable indication of future results and all exchange rate information or examples included herein are for

historical comparison purposes only. All advertising and advice is of the nature of general information only and must not in any way be construed or relied upon as personal advice. Currencies Direct Pty Ltd and

its related entities will not accept any liability for loss or damage howsoever caused, be it accidental, consequential, direct or indirect, as a result of the misuse of the information contained herein. Please ensure

iou obtain read and properly consider the current Product Disclosure Statement and related offer documentation prior to acquiring the products referred to herein, so that you are fully informed regarding the
ey risks and costs associated therewith.



